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The Mongolia Stock Exchange (MSE) is one of the smallest stock exchanges among frontier markets 
with the total market capitalization of MSE-listed companies being less than US$600 million. The 
Mongolian domestic equities currently represent merely 13% of the country’s GDP.  However, with 
Mongolia-focused internationally listed companies included, this ratio impressively jumps to a 
massive 371% of GDP which ranks Mongolia the second globally, after Hong Kong (see above 
charts).   

MonBiz Mongolia Index Members (as of July 14, 2010) 

№ Company Name Bloomberg Ticker Exchange MktCap, US$mn 

1 Ivanhoe Mines Ltd IVN:US New York  6,073.2*

2 Centerra Gold Inc CG:CN Toronto 2,855.7

3 Southgobi Resources  1878:HK Hong Kong 2,223.5

4 Mongolia Energy Co  276:HK Hong Kong 2,222.0

5 East Asia Minerals Corp EAS:CN Vancouver 426.1

6 Kiu Hung Energy Holdings  381:HK Hong Kong 278.6

7 Entree Gold Inc ETG:CN Toronto 217.1

8 Petro Matad Ltd MATD:LN London 211.3

9 North Asia Resources Holding 61:HK Hong Kong 141.0

10 Origo Partners Plc OPP:LN London 133.8

11 Hunnu Coal Ltd HUN:AU Australia 123.6

12 Tavan Tolgoi JSC TTL:MO Mongolia 88.5

13 APU JSC APU:MO Mongolia 84.5

14 Prophecy Resource Corp PCY:CN Toronto 56.9

15 Mongolian Telecom JSC MCH:MO Mongolia 55.8

16 Baganuur JSC BAN:MO Mongolia 51.0

17 Shivee Ovoo JSC SHV:MO Mongolia 48.3

18 Bestway International Holdings 718:HK Hong Kong 42.4

19 Gobi JSC GOV:MO Mongolia 34.8

20 Solartech International Holdings  1166:HK Hong Kong 21.3
 Total 15,389.4

Source: Bloomberg, MSE, Eurasia Capital 
* Ivanhoe Mines’  57.3% interest in Southgobi Resources and 81% stake in Ivanhoe Australia Ltd are excluded 

 

The New York Stock Exchange (NYSE) leads in terms of its share in the index’s total market 
capitalization. Ivanhoe Mines, the NYSE-listed bellweather member of the index, contributes 39% 
of the Index’s total market capitalization. The Hong Kong and Toronto-listed companies are the 2nd 
and 3rd largest members with 32% and 23%, respectively. In terms of industry breakdown of the 
Index, the metals & mining companies dominate with 96% of the benchmark’s total market 
capitalization (see below charts).  
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